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To The Members of RELIABLE ADVERTISING PRIVATE LIMITED
Report On the Standalone Financial Statement

Opinion

We have audited the standalone financial statements of RELIABLE ADVERTISING PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March 2019, and the Statement
of Profit and Loss (including other comprehensive income), Statement of Changes in Equity and

referred to as “the standalone financial statements”).In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2019, and profit (including other comprehensive income), changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
We have determined that there are no other key audit matters to communicate in our report
Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
standalone financial statements and our auditors’ report thereon.
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Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise - appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material

misstatement of this other information; we are required to report that fact. We have nothing to report in
this regard

Management’s Responsibility for the Standalone Financial Statements

The Company’'s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profit / loss (including other comprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: "
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* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit proce'dures responsive to those risks, and obtain audit
evidence. that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Act’, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateriess of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements for the financial year ended
March 31, 2019 and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse
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consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication

Report on Other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act, based on our audit we report that:

a.

b.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit
in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books
the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account
in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act
on the basis of the written representations received from the directors of the Company
as on March 31, 2019 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2019 from being appointed as a director in terms of
Section 164(2) of the Act
with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”, Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.
with respect to the other matters to be included in the Auditors Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as-amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i.  The Company does not have any pending litigations which would impact its

financial position.

ii.  The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii.  There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.
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2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.303047E)

Soumik Ray ; .
(Partner)

Membership_ No.122465

Kolkata May 30, 2019
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ANNEXURE-A
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies’ Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RELIABLE
ADVERTISING PRIVATE LIMITED (“the Company”) as of March 31, 2019 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India”, These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
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Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgments, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence I/we have obtained is sufficient and appropriate to provide a
basis for my /our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Disclaimer of Opinion

Framework for Internal Financial Control over financial reporting not established but
does not impact the audit opinion on Financial Statement.

According to the information and explanation given to us, the Company has not established its
internal financial control over financial reporting on criteria based on or considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Control over Financial Reporting issued by the Institute of Chartered Accountants of India.
Because of this reason, we are unable to obtain sufficient and appropriate audit evidence to
provide a basis for our opinion whether the Company had adequate Internal Financial Control
over financial reporting and whether such internal financial controls were operating effectively
as at March 31, 2019. We have considered the disclaimer reported above in determining the
nature, timing, and extent of audit test applied in our audit of the financial statement of the
Company, and the disclaimer does not affect our opinion on the financial statement of the
Company.

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.303047E)

-

Soumik Ray
(Partner)
Membership No.122465

Kolkata May 30, 2019
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ANNEXURE B - REPORT UNDER THE COMPANIES (AUDITORS’ REPORT)
ORDER, 2016.

Referred to in of our report of even date.

In terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that: -

A

iii.

VI,

Vii.

In respect of its Fixed Assets,
a. According to information and explanations given to us, The Company Does not have any
Fixed Assets therefore, the provisions of clause 3 (i)(a,b & ¢) of the Order are not
. applicable to the Company

In respect of the Inventories,
a. The management has conducted physical verification of inventory as on the last
date of the financial year.
b. The discrepancies noticed on physical verification of the inventory as compared
to books records which has been properly dealt with in the books of account were
not material

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order
are not applicable to the Company and hence not commented upon.

The company has not given any loans, investments guarantees, and security.
Accordingly, the provisions of clause 3 (iv) of the Order are not applicable to the
Company and hence not commented upon.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

It has been explained to us that the maintenance of cost records has not been prescribed
under section 148(1) of the Act. :

a.) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, GST, Duty of Customs, Duty of Excise, Value
added Tax, Cess and any other statutory dues with the appropriate authorities. According
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viii.

ix.

Xi.

xii,

Xiii.

Xiv,

to the information and explanations given to us, no undisputed amounts payable in

respect of the above were in arrears as at March 31, 2019 for a period of more than 6
months from the date on when they become payable.

(b) According to the information and explanations given to us, there are no dues of sales tax,
income tax, custom duty, wealth tax, excise duty and Cess which have not been deposited on
account of any dispute,

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised money by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the representation letter received and explanations given by the management,
we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year,

According to the information and explanations given to us an based on our examination
of the records of the Company, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Companies Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable to the Company.

Based upon the audit procedures performed and according to the information and
explanations given to us, All transactions with related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial statements etc. as required by the applicable accounting
standards.

Based -upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.
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xv.  Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

xvi.  In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.303047E)

ya7)

Soumik Ray
(Partner)
Membership No.122465

Kolkata May 30, 2019
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RELIABLE ADVERTISING PRIVATE LIMITED
Balance Sheet as at 31st March, 2019

L ASSET

(1) Non-Current Assets
() Property, Plant and Equipment - -
(b) Capital work-in-progress - -
(c) Other Intangible assets
(d) Financial Assets

(E)'Inwmum 2 93,434,689 93,434,689
(ii) Trade receivables .
(iii) Loans " $
(iv) Others Financial Assets
(&) Deferred tax assats (net)
(f) Other non-current assets - -

s

(2) Current Assets

(a) Inventories - -
(b) Financial Assets

(i) Investments "

(ii) Trade receivables 3 936,000 -

(iii) Cash and cash equivalents 4 85,137 145,692

(iv) Bank balances other than (ifi) above

(v) Loans - -

(i) Others Financial Assets - 5

(c) Current Tax Assels {Net) -

(d) Other current assets 5 nas 22,028

Total 94.493‘054 93,602,409

ILEQUITY AND LIABILITIES

(1) Equity
(a) Equity Share capital 6 5,622,500 5,622,500
(b) Other Equity

(i) Reserve & Surplus 7 50,634,707 50,626,317

(2) Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings 8 37,300,000 37,300,000
(i) Trade payables 9 x =
(iii) Other financial liabilifies 10

(b) Provisions

(c) Employees Benefit Obligations

(c) Deferred tax liabilities (Net)

(d) Other non-current liabilities

() Inter unit balances

(3)Current Lisbilities

(a) Financial Liabilities
(i) Borrowings 8 A =
(i) Trade payables 9 889,200 4,500
(iii) Other financial lisbilities 10 30,000 35,394

(b) Other current liabilitios - -

() Provisions

(d) Employees Benefit Obligations

(d) Current Tax Liabilities (Nety 11 16,647 13,698

Total 94493054 93,602,409

‘sipﬁﬂm Accounting Polices and Notes 10 Accounts 1

ThishtthﬂsnneSheetmfmedlohourwpaﬂof:m Yhwioaie sk ac Bimgi ket Al Akt
date,

For M/s SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

T‘W‘* On behalf of Reliable Advertising Private Limited

R

Prabbat Kumar Halder Rekha Halder
Director Director
DIN-02009423 DIN-02240613

Soumik Ry
Membership No. 122465
Partner

Place: Kolkata

Dated ; 30th May, 2019
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RELIABLE ADVERTISING PRIVATE LIMITED
Statement of Profit n Loss for the Year ended 315t March, 2019

INCOME
L. Revenue from operations 12 936,000 1,237,344
1L Other Income - =
HL Tatal Income (1 +II) 936,000 1,237,344
[V, EXPENSES:
Purchases of Stock-in-Trade 13 889,200 1,141,183
Changes in inventories of finished goods, Stock-in ~Trade
and work-in-progress 3 5
Employee benefits expense - «
Other Manufacturing Expenses i -
Selling, Adminstration & other expenses - ” 5
Finance costs 14 651 655
Depreciation and amortization expense . ¥
Other expenses ] 34,810 42,310
Tatal Exp 924,661 1,184,148
a\:-;dP:f! before exceptional and extruordinary items ah-1v) 11,339 53,196
VL Exceptional Items " &
VIL Profit before tax V-V 11,339 53,196
VIIL Tax expense:
(1) Current Tax 2,949 13,698
(2) Deffered Tax - -
(3) Mat Credit Entitlement =) = .
g;mf:;i (Loss) for the period ffom Continuing viLvin) 8390 39,498
X. Profit/(loss) from Discontinued Operations - -
XI. Tax expense of Discontinued Operations - -
XIL Profit/(loss) from Discontinued Operations (after
tax) (X-X1) 3 L
XIIL Profit/(loss) for the Period (IX+XIT) 8390 39,498
XIV, Other Comprehensive Income
A. (i) Items that will not be reclassified to
profit or loss = *
(ii) Income tax relating to items thal will
not be reclassified 10 profit or loss - -
B. (i) ltems that will be reclassified to profit
or loss * *

(ii) Income tax on items that will be
reclassified to profit or loss : .

Total other comprehensive income - s

XV. Total Comprehensive Income for the period (XHHXIY) 8,390 39,498
XIL. Eaming per equity share:
(1) Basie 0.01 0.07
(2) Diluted 0.01 0.07

Significant Accounting Polices and Notes to Accounts 1

This it the Profit & Loss S b o inour rey The notes are an integral part of the financial statements.

of even date,

Foe M/s SEN & RAY & On behalfof Reliable Ad Private Limited

CHARTERED ACCOUNTANT o '“Q:?‘"

Firm Registration No,

, Potsat Yamot tazs Rebho Halder

Prabhat Kumar Halder Rekha Halder

L&mmik Ray Director Director

Membership No. 122465 DIN-02009423 DIN-02240613

Partner
Place: Kolkata
Dated ; 30th May, 2019
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RELIABLE ADVERTISING PRIVATE LIMITED
Sta,tement of Cashflows 2

Profit before tax 11,339 53,196
Adjustments for
|Preliminary Expenses Written Off
Working Capital Adjustments
Increase In Trade Receivable ? (936,000)
|Increase in Other Current Asset (15,200) (265)
Increase in Other Financial Asset -
Increase/(Decrease) in Other Financial Liabilities (5,394) 894
Increase/(Decrease) in Trade Payables 884,700 4,500
(60,555) 58,325
Income Tax Paid (64,980)
Net Cash Flow From/(Used i) Operating Activities (60,555) (6,655)
B.INVESTING ACTIVITIES

Net Cash Flow From/(Used in) Investing Activities - -

C. FINANCIANG ACTIVITY
Loan Given _ -
Increase In Borrowing =

Net Cash Flow From/(Used in) Financing Activities - -

Net Increase / Decrease in Cash and Cash Equivalent (60,555) (6,655)
Cash and Cash Equivalent at the beginning of the year 145,693 152,348
Cash and Cash Equivalent at the end of the year 85,138 145,693

Significant Accounting Polices and Notes to Accounts

This is the Statement of Cashflows referred to in our report

of even date, The notes are an integral part of the financial statements.
For M/s SEN & RAY Lo

Pri Limited
CHARTERED ACCOUNTANTS ?J_h?‘On behalf of Reliable Advern;rg rivate Limite
FirmRegistration No. 30304 ©

Rooriot Kms e Rebin Helder
Prabhat Kumar Halder Rekha Halder
Director Director

DIN-02009423 DIN-02240613

Ao

Membership No. 122465
Partner

Place; Kolkata

Dated : 30th May, 2019
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Note-1 ; SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISING PRIVATE LIMITED

A. SI

ol

GNIFICANT ACCOUNTING POLICIES
Corporate Information: RELIABLE ADVERTISING PRIVATE LIMITED (the ‘Company’) is a Private
limited company domiciled in India, incorporated under the provisions of the Companies Act, 1956. The
Company is engaged in trading activity.

Statement of Compliance: The financial statements of the Company have been prepared in accordance
with and in compliance, in all material aspects with Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued there
under. These financial statements for the year ended 31st March, 2019 are the Ind AS compliant
financial of the Company. The Company has adopted Ind-AS for preparation of financial statements for
the year started from 1%t April 2016 and onwards,

Basis of Preparation and Presentation: The financial statements of the Company have been prepared
in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015, (as amended) The financial statements have been prepared in
accordance with the accounting policies, set out below and were consistently applied to all years
presented unless otherwise stated.

For all periods, up to and including the year ended 31 March 2017, the Company prepared its financial
statements in accordance with accounting standard notified under section 133 of Companies Act 2013
read with paragraph 7 of the Companies (Accounts ) Rules 2014, Accordingly, financial statement for the
year ended 31" March 2017 and opening Balance Sheet as at 1% April 2016 ( Transition Date ) had been
restated in accordance with Ind-AS for comparative information purpose in preparation and of the

Company's first Ind-AS compliant financial statements,

Basis of Measurement: These financial statements have been prepared on a historical cost basis,
Historical cost is generally based on the fair value of the consideration given in exchange for the
goods and services

Use of Estimates and Judgment: The preparation of financial statements in conformity with Ind AS
requires Management to make judgments, estimates and assumptions, that affect the application of
accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of
contingent assets and liabilities at the date of these financial statements and the reported amounts of
revenues and expenses for the years presented. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Future and actual results
could differ due to changes in these estimates. Appropriate revision is made in these estimates
considering the change in the surrounding circumstances known to management. Any revision to

accounting estimates is recognized in the period in which revision takes places.

All financial information are presented in Indian rupees (%)

* Reliable Advertising Pvt. Lid. ¢4t Advertising P, Lid.
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISING PRIVATE LIMITED

V. Revenue Recognisation: Revenue is measured at the fair value of the consideration received or
receivable. Revenue is reduced for trade discounts, rebates and other similar allowances Revenue
exclude sales tax, value added tax, any other indirect taxes or amounts collected on behalf of third
parties,

Revenue is recognized when the amount of revenue can be reliably measured; it is probable that the
future economic benefits will flow to the Company

Revenue from sale of goods:

Revenue from sale of goods is recognized when the Company transfers all significant risks and
rewards of ownership to the buyer while the Company retains neither continuing managerial
involvement nor effective control over the goods sold.

Interest income:

Interest income is included in the other income in the statement of Profit and Loss, Interest income is
recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate when there is a reasonable certainty as to realization,

VL. Plant Property and Equipment: Property, plant and equipment are stated at historical cost less
depreciation and impairment losses, if any. Freehold land is not depreciated.

Historical Cost includes the acquisition cost or the cost of construction, including duties and taxes
(other than those refundable), expenses directly related to the acquisition of assets and making them

operational for their intended use.

Depreciation is provided prorate basis on straight line method at the rates determined based on
estimated useful lives of tangible assets where applicable, specified in Schedule Il to the Act. Intangible

Assets are depreciated over the useful life of the asset without any residual value.

VIL.  Intangible Asset: Intangible assets purchased are measured at cost as of the date of acquisition less
accumulated amortization and accumulated impairment, if any Amortization is recognized on a
straight-line basis over their estimated useful lives. The estimated useful life and amortization method
are reviewed at the end of each reporting period, with the effect of any changes in estimate being

accounted for on a prospective basis.

VI Foreign Currency Transactions and Translations:
Functional Currency: The functional currency of the Company. is Indian Rupee ('X). These financial

statements are presented in Indian Rupee (%),

Transactions and translations: Foreign-Currency-denominated monetary assets and liabilities are

translated into relevant functional currency at exchange rates in effect at the Balance Sheet Date. The
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1:SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISING PRIVATE LIMITED

gains or losses resulting from such translations are included in net profit in the Statement of Profit and
Loss.

Transaction gains or losses realized upon settlement of foreign currency transaction are included in
determining net profit for the period in which the transaction is settled. Revenue, expenses and cash-
flow statement items denominated in foreign currency are translated into the relevant functional

currencies using the exchange are in effect on the date of the transaction,

Inventories: Inventories are valued at cost or net realizable value, whichever is lower, cost being
worked out on weighted average basis. Cost includes all charges for bringing the goods to their
present location and condition, including octroi and other levies, transit insurance and receiving
charges. Net realizable value represents the estimated selling price for inventories less all estimated

costs of completion and costs necessary to make the sale,

Taxes on Income:
Current Income Tax: Current Income tax is measured at the amount expected to be paid to the tax

authorities in accordance with Income Tax Act, 1961,

Deferred Tax: Deferred Tax is provided using the Balance Sheet approach on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date. Deferred tax assets are recognized to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilized, The tax rates and tax laws used to
compute the tax are those that are enacted or substantively enacted at the reporting date. Current
income tax/deferred tax relating to items recognized directly in equity is recognized in equity and not

in the Statement of Profit and Loss.

Provision and Contingencies:

Provision: Provisions are recognized when there is a present obligation (legal or constructive) as a

result of past event, where it is probable that there will be outflow of resources to settle the obligation

and when a reliable estimate of the amount of the obligation can be made.

Contingencies: Contingent liabilities exist when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company, or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required or
the amount cannot be reliably estimated. Contingent liabilities are appropriately disclosed unless the

possibility of an outflow of resources embodying economic benefits is remote.
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISING PRIVATE LIMITED

X1, Financia! Instruments; Financial assets and financial liabilities are recognized when the Company
becomes a party to the contractual provisions of the instruments. Financial assets and financial
liabilities are initially measured at fair value, Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss

are recognized immediately in profit or loss,

Non-derivative financial instruments:

i.  Cash and cash equivalents: The Company considers all highly liquid financial instruments,
which are readily convertible into known amounts of cash that are subject to an insignificant
risk of change in value and having original maturities of three months or less from the date of
purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks
which are unrestricted for withdrawal and usage.

ii.  Financial assets carried at amortized cost: Financial assets are measured at amortized cost if
these are held within a business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial assets give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

iii. - Financial assets at fair value through other comprehensive income: Financial assets are
measured at fair value through other comprehensive income (OCI) if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and by
selling financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding

iv.  Financial assets at fair value through profit or loss: Financial assets are measured at fair
value through profit or loss unless it is measured at amortized cost or at the fair value through
other comprehensive income. Transaction costs directly attributable to the acquisition of
financial assets or financial liabilities at fair value through profit or loss are recognized
immediately in profit or loss.

V. Investments in subsidiaries, joint ventures and associates: Investment in subsidiaries, joint
ventures and associates are carried at cost in the financial statements.

vi.  Financial liabilities: Financial liabilities are subsequently carried at amortized cost using the
effective interest method. For trade and other payables maturing within one year from the
Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of

these instruments.
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISING PRIVATE LIMITED

XIV.

vii.  Equity instrument: An equity instrument is a contract that evidences residual interest in the
assets of the Company after deducting all of its liabilities. Equity instruments recognized by the

Company are recognized at the proceeds received net off direct issue cost.

Impairment;

Non-financial assets: Property, plant and equipment and intangible assets Property, plant and
equipment and intangible assets with finite life are evaluated for recoverability whenever there is any
indication that their carrying amounts may not be recoverabie. If any such indication exists, the
recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on
an individual asset basis unless the asset does not generate cash flows that are largely independent of
those from other assets. In such cases, the recoverable amount is determined for the cash generating
unit (CGU) to which the asset belongs, If the recoverable amount of an asset (or CGU) is estimated to
be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its
recoverable amount. An impairment loss is recognized in the Statement of Profit and Loss

Operating Cycle: A portion of the Company's activities (primarily long-term project activities) has an
operating cycle that exceeds one year, Accordingly, assets and liabilities related to these long-term
contracts, which will not be realized / paid within one year, have been classified as current. For all other

activities, the operating cycle is twelve months,

B. NOTES TO ACCOUNT

&

i Previous year figures have been regrouped / rearranged where ever necessary
ii.  Payment of Gratuity Act, 1972 is not applicable to the Company.
iii.  Earning and Expenditure in foreign currency
Total Earning in Foreign Currency- NIL
Total expenditure in foreign Currency-" NIL
iv.  Due to small scale industrial undertaking
There are no Micro, Small and Medium Enterprise, to whom the company owes dues, which are
outstanding for more than 45 days on the Balance Sheet Date, computed on Unit wise basis. The above
information regarding Micro, Small and Medium Enterprise has been determined to the extent such

parties have been identified on the basis of information available with the Company.

The details of Amount outstanding to Micro, Small and Medium Enterprise Development Act, 2006

(MSMED), based on the information with the company is as under; Note-!

o
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISING PRIVATE LIMITED

Harticular

The principal amount and interest due thereon remaining unpaid to any supplier
registered under MSMED Act as at the end of the year -

The amount of interest paid by the buyer in terms of Section 16 to the MSMED
Act along with the amounts of the payment made to the supplier beyond the
appointed day during the year. 5

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under the MSMED Act » ¥

Note - The abave particulars, as applicable, have been given in.respect of MSEs to the extent they
could be identified on the basis of information available with the Corhpany.

V. Physical verification of cash was done by Management.

vi.  The Balance of Sundry Creditors, Sundry Debtors, Advances and lenders are subject to

Confirmation/ reconciliation and adjustment if any
vii.  Contingent Liabilities & Commitments (To the extent not Provided for)

Contingent Liabilities :
a.  Claims against the Company not acknowledged as debt Nil

b. Guarantee Nil
< Other Money for which the company is contingently liable Nil
Commitments

a. Estimated amount of contracts remaining to be executed on

Capital account and not provided for Nil
b.  Uncalled liability on shares & Other investments which are

Partly paid Nil
¢ Other Commitments Nil

N
o« Reliable Advertising Pvt. Ltd. ¢ Reliable Advertising Put. Ltd.
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Note-1 : SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISING PRIVATE LIMITED

vii.  Computation of Earnings /(Loss) per Equity Share

Basi' 3

(i) Number of Equity Shares at the beginning of the year 562250 562250

(i) Number of Equity Shares issued during the year % :

(i)) Number of Equity Shares at the end of the year 562250 562250

(i) Weighted average number of Equity Shares outstanding during the year

(iv) Face Value of each Equity Share Re. 10 10

Profit /(Loss) after tax attributable to Equity Shareholders

Profit /(Loss) for the period 8,390/- 39498/-

Basic Earnings /(Loss) per Share - Rs, 0.01 0.07

(II) Diluted

Dilutive Potential Equity Shares - =

Diluted Earning /(Loss) per Share [sameasI (c) above ] 0.01. 0.07
For SEN & RAY

Chartered Accountants

et

Soumik Ray

?\(Y‘ Reliable Advertising Put. Ltd.

Director
(Partner)
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SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISING PRIVATE LIMITED
{Amount in Indian Rupees) |

NON - CURRENT
Trade Investments Unquoted Shares at cost

(As certified by Management)

Trade Investments Unquoted Shares at cost
(As certified by Managemer
A. Investment in Subsidiaries

B. Investment in Associates

C. Others
Investments in P.K. Agri Link Pvi, Lid, 57,300,403 57,300,403

Investments in P.K Cerials Pyt Led. 11,000,000 11,000,000
Investments in Shri Jatadhari Rice Mill Bvi. Lid 24,844,286 24,844,286

Sun Suppliers Pvt. Ltd 260,000 290,000

434,689 93&3&8_9
CURRENT )

CURRENT
(Unsecured considered good unless otherwise stated)
o ding for a period ding six manths

Considered Good 936,000
936, -
Trade receivables
© |1Secured, considered good
2Unsecured, considered good 936,000
3Doubtful

All ce for bad & doubiful under eoch head

936,000 E

(BOL-4014201 10001096 ) .
(SBI - 34038939647) 73,073 133,629
B [Cashitn hand 12,064 12,064
b |Others (Specify)
55,037 145,692

’ MY 148}
Advance Income Tax =
Refund Receivable 22,028

22,028
Sell Assessment Tax 15,200
3?&]3 _E'&‘

Ay
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|Authorised Capital

5,70,000 Equity Shares of RS, 10 Each 7000001  5700,000]
5,700,000 5,700,000

Issued and subscribed capital

5,62,250 Equity Shares of RS. 10 Each 5,622,500 5,62
5,622,500 5,622,500

Paid up capital

5,62,250 Equity Shares of RS. 10 Each 5,622,500 5,622,500
5,622,500 5,622,500]

Rm

(Incluiding Centiral Subsidy Received)
| Openning balance
Add; Addition / (reduction)
Closing balance- s
i |Security premium Ale
Openning balance 50,584,500 50,584,500
Add: Addition / (reduction)
Closing balance-1 50,584,500 50,584 500
lii {Surplus from Profit & Loss account
| Openning balance 41,817 49,476
Add: Current year surplus 8,3%0 39,498
LessiIncome tax of earlier years 47,157
Closing batance-11 50,207 41,817
Total (1 +10) 50,634,707 50,626,317

NON-CURRENT
(1) From Banks
Axis Bank Term Loan

(INFrom other Parties
Advance Réceived from related parties- Prakurti
Commosales Pvt Lid 37,300,000 37,300,000

37,300,000.00 37,300,000 |

CURRENT

:
:

Linbilities for Expenses - Audit Fees 30,000 35,354
Liabilities for other expenses

30,000 35,394
“a [Provision for income tax 16,647 13,698 |
Lﬁé‘? laﬂ

¥, ising Pvt. Lid. %
Reliable Advertising Reliable Advertising Pvt. Ltd.
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SCHEDULES & NOTES TO ACCOUNTS OF RELIABLE ADVERTISING PRIVATE LIMITED
5 Amount in Indian Ry nees)

a [Sale of Products

Sale of Paddy 1,237,344
Sale of Rice 936,000
Other Operating Revenue

936,000 1,237,344

1,141,183
889,200

889,200 1,141,183

Audit Fees

Rates & Taxes A/C 1,000 4,500
Other expenses 3,810 1,510
34,810 42,310

\p?‘ Reliable Advertising Pvt, Lid, ¢.¥ Reliable Advertising Put. Ltd.
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